
TRADE AND EXPORT IN FOREIGN CURRENCIES BY NEUTRALISING THE EXCHANGE RATE RISK

SME
MID CAP
CORPORATE

INSURANCE ISSUED
« live »

INDIVIDUAL 
EXPORT 
TRANSACTIONS

1 GUARANTEED 
EXCHANGE RATE

from submission of the offer 
until final payment

100% 
COMPENSATION
of the exchange loss

ALL COUNTRIES
Except CCP exclusion(2)

PARTIALLY REFUNDABLE 
PREMIUM
in case of failure of 
negotiation

MARKET PRICE 
IMPROVEMENT 
UP TO 70%

40+ Eligible 
currencies(1)

NO MINIMUM 
AMOUNT

(1) US Dollar, Canadian Dollar, Sterling Pound, Japanese Yen, Swiss Franc, Danish Crown, Swedish Crown, Norwegian crown, Singapore Dollar, Hong Kong Dollar, Thai Bath, Czech and Iceland Crown, Ghanean Cedi, Australian Dollar, New-Zealand and Taiwan Dollar, UAE Dirham, Morrocan Dirham, 
Serbian Dinar, Hungarian Forint, Turkish and Egyptian lira, Romanian Leu, Nigerian Naira, Mexican peso, chilean, Philippino and Colombian, South african Rand, Indian and Indonesian Roopie, Malaysian Ringgit, Chinese Renminbi, Brazilian Real, Saoudi Rial, Israelian Shekel, Peruvian Sol, 
Kazakh Tengué, Corean Won, and Polish Zloty.

CURRENCIES

(2) CCP (PFE) : Politique Financement Export - https://www.bpifrance.fr/politique-de-financement-export-et-mix-energetique 
For more information, please consult fiche produit 

COMMERCIAL 
CONTRACT 
French content ≥ 20 % 

or Pass Export

ONLINE SIMULATOR
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FOREIGN EXCHANGE TRADE INSURANCE

https://www.bpifrance.fr/politique-de-financement-export-et-mix-energetique
https://www.bpifrance.fr/download/media-file/76730
https://bae.bpifrance.fr/cotationEnLigne/


Second deadline:
40% at M+8, i.e. 600 000 USD

SUBMISSION OF THE 
OFFER

SIGNING OF THE 
CONTRACT

MONITORING AND MANAGEMENT OF PAYMENT 
DEADLINES: DEFERRAL AND ANTICIPATION OF 

DEADLINES

First deadline:
60% at M+2, i.e. 900 000 USD

1,12

1,10

1,08

1,06

1,04

1,061,08

1,12

1,08

ECB rate at maturity: 

1 € = 1,12 USD
Activating the revision option: 

1 € = 1,06 USD
Guaranteed spot rate: 

1 € = 1,08 USD

Rates comparison (liquidation) :

Guaranteed forward rate 
lower than ECB rate: 

Exchange loss compensated 
by Bpifrance: 21 588,73€ 

Rates comparison (liquidation) :

Guaranteed forward rate 
higher than ECB rate:

Exchange gain paid to Bpifrance: 
5 450,12€

Revision of the forward rate: 
1,1007 - 0,01 = 1,0907

Revision gain : 12 494,45€
New guaranteed rate: 

1 € = 1,0907 USD

Notification of the entry into force of the 
contract and registration of the 
provisional payment schedule

of payments :
● 60 % at M+2
● 40 % at M+8

Revision of the currency rate
(1,08 - 1,06) x 50 % = 0,01

NEGOCIATION PERIOD
Validity 6 months in this example

CONTRACT COMPLETION PERIOD
Average payment point: 4,4 in this example

Application for an insurance
on USD 1 500 000

Premium rate: 0.09% 

Amount: 1 226,5 €

Guaranteed forward rate:
1 € = 1,1007 USD
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EXAMPLE(1) OF A FOREIGN EXCHANGE TRADE INSURANCE
WITH 50% REVISION AT CONTRACT SIGNATURE

(1) Non-contractual example for information purposes only.

ECB rate at maturity: 

1 € = 1,08 USD
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